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6RP H SURP SWD DQZ HUHP DY IQD WP HRI GHHG 2 UL WH FRSIHU,YH EURNHQ DIDIQ 6RP H P DQDIH EL]
| HHEOQ) \-DQG ELJ J HUP HWHV-EURX] KWIQE\ RXUQMBMAP HP EHY D@ D\VZ W JUDFH DQG D \P LB 6RP H
DQVZ HUD MP S®I TXHMRQ\R NQGO IMEUW KWQV DQHQMH GD\ - $QG \RP H GR WH TXIHWFRQUMMOQAZ RINR)
P DNQJ \IXUH 7HP S®! ( P DQXHEY YDOHV DUH P RUH WDQ MWAZ RUBVRQD SDIH 7KIVWP HRI \ HDUJ LYHVP H WH
RSSRUMQW VR \D\ WDQN\ RX VR 7HP SGHV LGFUHGIE®! Wil | WDP | RUMHLUKDUS Z RUNDQG WH FRXQAY DFW

Rl LOMI UW DQG NQGCHW WDWRHHS XV\VIRQ)

,QRXUHDWYHO \P DORW DQ] DWRQ (R RGH JHWWR KIGH EHKIQG D W@ HYHY SHYRQZ HDWY P XGAS®! KDW
\ROHV SUREGP VFUHDWHD DQG WMSV1QZ KHHYHUQHHGHG

7KIVIVZ K\ \ RX P LJKWIQG - PSJ#NBUCFS IXQQQ) DFURWWH EXLGIQ) R KHS D FROADFVRU-RUDWKHUGHWN
I IH@IQ) \ RXUFD@ DQG NHHSIQ) 7HP S®I XQQQ) \P RRN® EHKIQG WH \FHQHV 3FCFDDB $ MTTPO LVRIWQ
DWD FRP SXWU EX\M NHHSLQ) RXUILCDQFHV IQ RUBHUZ W UHP DUNDE®! WN@-XQBIW/ \KHVP HHWQ Z W D GHZ
PHPEHU BDAQ) (&' & PXVE IQWH: 5- 5SRRP RUSUHSDUQ) | RUBKDEEDWEHYEHV &NEO Y%PPL P LI KW
EHIQD FOWWRRP FUDWQ) ZDWP DIIILWP IQ) \SDFHVIRURXUNGY P\ RZ QFKI@UHQLQFOGHG RUMKH P D\
EH FUDWQ) XVHUI XIGHVVR KHS P HP EHYRI Wil I BDUQKRZ VR XQWH FDP HUD \ IMP VV RUKHGLQ)
SHEHFFD Z W WH P DQ VMW/RI HQUXUQ) \ RXUGR@LY DUH Z HOVSHQW

$ BOUPS, BNl FRX@ EH Z RINQJ Z W D %GQHL0 MWDK MXGHQNZ DWP 1Q) XS LQWH 6DGPMDY  VXSSRDY
$JH HODWKH -&& RUPRYQJ FKDILY I RUDQHYHQAD@Y KIBH HQUFKIQ) RXUNSILMDODH * RRG OFNWILQ)
WILQG, BUF -PVL 1QDQ JLYHQP RP HQMKH FRX@ EHWRXUQ) (&' & ZIW D QHZ IDPL® \XSSRWY D
WDFKHURUMBI | P HP EHU XGF®JJLQ) D IRR GUDIQ Z ISIQ) GRZ Q FKDILY LQWH 6 RFLDO D@ RUDWINH GRRU
JUHMD SHRS®! Z WK Z DUP W Z KIBI DXI P HOAQ) RXUVHEXUW 4BSBI . BCHBO P LJKWEH XSGDWY) WH
ZHEMM EX\ Q) P DF DQG FKHHVH IRU. ' GMK &OE SOQQQ) IRUZTHP SGN W DQQYHIDY FHBEUDWRQ RU

PHMQ) ZIW 7(50 6 : KHQ, FDQWIQG KHU, NGRZ WP HDQV\RP HWIQ) DP D] 1QJ LV KDSSHQQ)

4FQ . D FSPOCHHUMRSVPRYIQ) : KHWHUKHVIQ 7RIDK & HOMUFOWUIRRP V SOQQQ) HQUFKIQ)
\RFIDCHYHQN \XSSRWQ] | DP LOHV GXUQ) @HR\ FBI HYHON RUVXSSRWAQ) 6 KDEEDWHWIEHY \KHV GRIQ) IW

Z W ®YH \ND®DQG XQURSSDE®I HHU\  3BCCJI&N M VKSSRW RXUFRP P XQW QD GR| HQZ D\ V—+RP
XQAQ) : 7(  SUWRIWDP VDQG SUHSDUQ) KRIGED\ FUDIW\R GHYHBSIQ) -HZ MK BDWIQ) DQG KHBLQ) BDG

| DP L® 6 KDEEDW6RRQ \KH@DOR EH KHSIQ) IQRXU( &' & RIIIFH DRQIMGH . DM 4UFVWF ) BNT $1 VDL
5BOPS, FO. D FSPO . FNDEB' FFE HDFK SO\ D FUXFIDORG! [QP DNQJ 7HP S®! WKIGH | RUHDFK Rl
WP HPEHY DQG41 BXO . PNME BCE . B - FIOF GR\R P XFK EHKIQG WH VFHGHV VR P DNH RXUHYHQN
\SHFIDO

3EDVH MOQP H IQWDONQ RXUMI T WDP | RUWHUFWHDWW WHUFRP SDWRQ WHUI ®f LEIONV DQG WH
PDQ IOMME®I Z D\ VWH P DNH 7HP S®I ( P DQXHA HHOINH KRP H IRUHDFK R XV
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2 YHUWH SDWAINMUHH P RQMV P HP EHWR 7HP S®I DQG, KDYH EHHQH SGUQ WH 0 HI LARAAHLYH VFURTY | UIRP
WH 7DD WDAMRQD® WHDG [QFRQGHAWRQ Z IW \SHFLLLE -HZ MK KREED\V <RX P D\ EH P RWDP [aDUZ W
0 HI L@ \WHU Z KIEK Z H BDG DQG UHDPWZ W J BDWIR. RQ3XUP %30INMH RWHUI RXUVFLRTY Z KIBI B

Z HONRZ QIQSHRWP FRP P XQWAV DUH HTXD® UFK QP HDQQ) DQG WDGAMRQ

( DFK VFURQLY DWRFIDWIG Z IW D SDIWFXOUMP HRI \ HDU ( WWHU R FRXUIH GXUQJ 3XUP 6RQJ R 6RQIVIY

UDG GXUQ) 3DWRYHU SXW GXUQ) 6KDYXRWI DP HQEMRQVRQ7MKD %$Y DG\ R P RXMQIQ) WH GHVAKFIRQ
R WH 7HP SBNV DQG ( FFOMDWMYGXUQ) 6XNRW

$VHDFK KRIED, DSSURDFKHY RXU0 HIL@K J URXS P HAWERW! 1Q SHYRQDQG RQIEH R GHOH LOR WH \FURGY
WHP HV H SBUH IW KIMRUEDCDQG \SIUMDAFRQM WDQG UH BPRQ W BHBIYDGFH LQ RXUP RGHD OHV

© KIBI SDWDI HVIRP WHVH ERRN/RIWIQDSSHDUIQ- HZ MK @MU\ RUSRSXOUFXEMUH WHURU 1Q/DUH QRW
D@ D\VZ IGHD BFRIQ] HG 3KIDVAV@H™, DP P\ EHRYHGVDQG P\ EHBYHG VP IGH™6RQY) R 6RQIV

" KHHYHUARXJR , ZI@IR \ RXUSHRS®I\KDOEH P\ SHRSGIDQG\RXU* GP\ * GM™5XW DQG 7R
HYHWYWQ) WHUH VD VHDVRQM( FFOMDWMY P D\ EHIDPIDUVRPDQ R XV $QGRH R WH P RUW BT XHQD
UHFLAMG SUD\ HY GXUQ) ( OCDQGWH +LIK +RO" D\ i+ DVKLYHIQ—FRP HVGUHAD | P WH 1 LQDOHYH R

/ DP HQEMRQY “SHMDXV 2 * RG DG Z H\KDOUHAMD ™ W DM D SOD | RUHWRIDWRQ D WUWH
GHVAKXPARQR WH 7HP SBNV VRED\ IWFDQDAR EH D SHIRDAFDOR UAMB-YR RXUFRP P XQW RXUYDGHV RU
RXUEHAHOHV

% WG 1Q) WHVH \FURTY IQ FRQM WZ H GHHSHQRXUXQGHWAIQEQ) R WHUURB! 1Q-HZ MK SUD\ HU SUDPWEH
DQG WDGMRQ

7KUHH VHWIRQVR RXUO HI LODK \HUHV KDYH DOHDG, VBNHQ SOFH EXVINMHUHV MOP RUH VR FRP H 2 Q 7KXYGD\
XO WDW 30 ZH@H SEUH/ DP HQEMRQ/IQ SUHSDUMRQI RUTMKD %% Y VHYEHVRQBDWUED, HYHQQ)
$XIXWV QG DQGRQ: HAGGHVGD. 2 AREHU WDW 30 Z H@QFRQFOGH WH VAUV Z W ( FFOMDVMY \WH
\FURGDWRFIDWG Z W 6 XN\RW

$UH\ RX LOMUBMMG LOFDWKIQ) XS RQSDVAGMAXWIRQ/ RUDWMQEQ) | X\MUH VHWIRQVR WH 0 HJ LEDK VAU
3ODVH GROVWKHWVEMW VR UDFK RXAWIR P H DWNBFREVRAMP SGHP DOHSIK RU

, BRNIRZ DG VR FROMXIQ) WIVIRXUCH R GDQIQ) Z W\ RX

[ \KDBP
&DQRU. D@ -DFREVRQ
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7KHIR®Z 1Q) IVDEDSWG I RP P\ UHP DU DVINH - XCH $QODO®D HMWY

$ GWKDVKDSSHHG MGFH Z H OWA) DWHUHG | RUD 7HP S®I ( P DQXHSE QXM HAWGY) ERW DWHP S®I DQG IQ
WH Z R@G

SVWRXUDWS QOO HAWY  7HP SBHYRDUE Z DVIQWH P IGMR RXUADMI IE SOQQQ) SIRFHW : H
DQAFLSDWG SUVHQAR) WH FRQJ UHJ DWRQZ MY FKDQJ HVIQRXUJ RYHIDGFH P HP EHUKLS DQG | LQDGFIDO

P RGHY EXWZ H KDGQWILCDE HG DQG URGIG RARXUSURSRVHG SOQ/I RUTHP SBHIXMUH 2 PREHU
RXUP HP EHUYKLS P DGH WH KIMRUE GHFIMRQVR OXQFK 7HP SO QR WH | X\WWUH Z W GHZ P HP EHUIKLS 1LQDGFIDO
DQG J RHIDGFH P RGHYWDVR | LEID® \BNHHTHRWX®  $QGMQFH2 PREHU W Z H KDYH EHHQSUHSDUQ) \R
IP SBP HQWNRVH FKDQJ HV $QG DVZ H VMRQWH SUHFISIEH R WRVH FKDQI HVEHQ) [P SBP HOMG RYHIDO

7HP S®I ( P DQHAVIQD UHD® J RRG SOFH

$VZ H KDYH \KDUHG WURXJ KRANRXUMAIDWMI LE SOQRQ) SURFHW WH 96RDUE VHWFRQ) U DWRQDOVEWDQR\ DQG
I LDQFIDOROHGR DVRXU™1 RWM 6VBLY™DQG WRVH DUH WH P HDVXUHVE\ Z KIFK Z H FDQGHWAP IGH \IKFFHW/

7HP S®I ( P DQHAV GH IQWOD YEEWDQN

: HH SHIHGFH 7HP SBIVMEWGR [QWH P XA HHIDWRQYZ KR FRP H\R RXUBKDEEDWSIRI PV . ' G\K & OF
) UGD\ 1LJ KW/ HHOMBAMRKHG VR FDSDFIW DQG WH EXTIQ) WDQMRQ/ I IRP 6KDEEDWSUR] UDP P 1QJ | RUWH

\ RXQ) HWDP RQ) XVVR RXU" UHI XOUMHYIEH Z KIFK GRZ D GD\VIVDER R WQIWRZ QP XG HHIMRDO

H SHUHGFH ) BHTXHOA) UGD\ 1LJKWP XWMUQIVR ~“Z K\ VWH SDINQI BWR | X@ ™DUH FRP P RQD KHDUE DP RQYJ
WRH Z DOLQ) IORWH EXT@IQ] WVQRZ FRP P RQIRUD@ RXUVHDWY) VHRWRQ/R WY %4\ D73 LOK \R EH
XVHG RQ) UGD\ HYHQQI VDV SHRS®!.J DWHUI RUD YDUHW R UHDVRQYDQG GHHGV 6RP HFRP HIRUD J IDGH GYHO
6 KDEEDWRWHWY/ VR REVHYH D\ DK HVWRUD | DP L® P FKD Rl D EDE\ @DP 1) RUBQHL0 MWDK RUP LOMRCH
DQQYHYDY 2 WHYFRP HIQGHHG R KHDUQ D WRXJ KWXCP HWDJ H RQWH KDSSHQQIVR WH Z RG \RP H
FRP H EHFDXVH 7HP S®! ( P DQXHIRQ) UGD QI KWV WHUFRP P XQW FRQIHPWRQ SRIQN2 WHY KDYH KHDAG R
QHDWMQI VKDSSHAQ) KHWH DG WH. Z DQAR FKHENIMRXWG RP H DUH UHFRQHAWE) Z WD | DIV WH. B
VRXFK Z W RIWMHYDUH WINQ) Rl EHFRP Q) SDWR WH - HZ MK WDAMRQ 6RP H GHHG VR J HABMAIQWH P XME

7HP S®! ( P DQMHAV YIEWDQAZ W D BHDI IRXV\FKRROJDG. R EXUDVWANVHDP V Z W \RP H J IDGHV\R OU H WDW
RXUMEI | IVZ RQGHUIQ) KRZ ZHZ LGKDYH IRRP IRUDGR RXAUMNMGHQN : HKDG  7RUDK WYGHQWV HIIRDIG QW
\HDU: H DU WH OU HWWHFRQEDY -HZ MK VFKRROQ3MMEXU K $QGZHKDYHRYHU  PDGUFKP  RXUMHQY/
Z KR KHS RANQRXU7RIDK & HOMU / HMMDWICNIQ ZHKDYH — WHQVZ KR YROQEUD Z DNH XS HDUW® RQ
6XQED. P REIQIVVR FRP H DWMARXU RXQ) HUBDWHY 7KDWHP S®! VD FRQHPWRQ SRQAFRUR P DQ. NGV
DQG WHQ/VRGD\ V1P SRUBQNV:  H@KDSSI® VBNH RQWH FKDBIQJHR VRR P DQ \ RXM IQWH EXGIQ) RQ
6XQD PROQIV

7HP S®I ( P DQHAY YEEUDQAZ W D YDUHW R SURIWDPV : HKDYH Z RUKLS RSSRUMQWAY \RFIDODFWRQ DQG
\RFLDOMWAEH [QUWDAWYHY HEXFDWRQDORSSRUNQWAN | RUDGXOV FKIGUHQ DQG \WHQ/ VRFDQ) DWHUQI VI RUP HQ
Z RP HQDQG HYHYRGH VRIHWHU : H KDYH RSSRUMQWAV VR J DWHULQMUUHDI LRXW® DVZ H EXICS YDODE®!
FROGHPWRQYZ MY SHRSGI Rl RIMHUFXE@MUHV DQG | DIV



5& 1-&& "/ 6&3%4 #0" 3%1384*%&/ 5 #85) 4%$) 8 " 35;

7HP S®I ( P DQHAY YIEUDQAZ IW GHZ FRP HY/\VR RXUFRP P XQW DFURW YDURXY GHP RJ UDSKIEV FRQHWRQ
FDQEGDWVDFUIRW/\WH DI HV WRH UHDWHD GHZ VR -XGDWP WRVH BRNQ) VR EH SDWR D YILWDCFRP P XQW
|DP LOHVZ I\ RXQ) NGV -HZ VR D@DJ HVZ KR MVAP RYHG VR VRZ Q HP SW GHWMY GRNQJ VR UH HQIDIH Z IW
~XGDWP | DP I0HVZ W FKIGUHQD@DG. R 7RUDK & HQMUDI HVRUFBVH VR %QHL0 MWDK GRZ VHHNG) -HZ MK
HEXFDMRQRUBRNG] 1 RUD GLLIHIHQANGG R UHD IRXVVFKRRCH SHIHGFH WHQY/Z DAY R FROGHAWR

~XGDMWP DANVRXJ K WHUSDUHQN DUH BW IQMIAVIMG WRH GRNQJ 1RUD GHZ FRP P XQW EHFDXVH WHURXUHQA/
W Q@I RI XH KDVFRHG RUYV QRAIX® P HAWQ WHUGHHGY $QG WRP H Z KR MW\KHDUS WDWZ H KDYH \RP H JRRG
M | KDSSHQQ) KHUH DQG WH. Z DQMR FKHFNIMRXWRUWHP VHOHV

7HP S®I ( P DQHAV YEWDQAIQWDWZ H DB UAMIIQQ) RXUH IMAQY P HPEHY : H DUH QRAVBMQ) P HP EHY
IRBZ Q) %QDLO MWDK RUKLI K VFKRROJ IDGXDMRQ 2 XUMMGHQN Z DQAR WA RQI RURXUKLI K VFKRRO
SURIWDP P 1Q) DQG RXUI DP IOV DU 11IQAQ) P HDQQI I XGFRQUHPWRQY/DVZ HD2 GHZ D\ VR TXDQM WL
IGFWDVHG HQJ DI HP HQAWIQRXUQKP EHLY $WWRXUO D\ YRDG0 HMY) ZHKDG  KRAHKRG P HP EHU
XQW $WRXUP RUIHFHQA#RDUG P HAWY 1Q0 D\ ZHQRZ KDH  KRAHKRT XQWIRP DO HYJ DIHG
Z W 7HP SB 7KDAYD GHAFBDVHR  KRAHKRGVI RWP DO FRQGHAWG Z W 7HP SO LQRGH\ HDUWP H $QG
WHUH DUH RWHUDGGAMRCDCSHRS®! | DP LOHV KRAVHKRGVHQ DI Q) Z WK RXUTHP S®! ( P DQXHIFRP P XQW

7HP S®I ( P DQMHAVDQH FIWY SOFH R EH

7HP S®! ( P DQHAYP DNQJ WAIGHVWZ DUG | MFDORGHR $ QG WHUH DUH D B®V\RE SRMWHVIOWR | DUDVRXU
[ LCDCHDCEIFVMUH LV FRFHIHG

& ROMHWDWRQY DERXVRXUGHZ 1ICDQFIDADQG P HP EHIKLS P RGHY'Z IW GHZ FRP HY/\R RXUFRP P XQW DU
JRQ) ZHD3HRS®I FRP IQ) LQR WH FRP P XQW DUH P DNQJ [ L(DGFIDAFRP P 1M HQV EDVHG RQRXUGHZ
PRGHY WH XQGHWEQG WH | LCDGFIDACHHGYR WH FRP P XQW DQGWH. Z DQAIR FROAEX\M \RZ DIG
7HP SO \XFFHW

QAFDWRQVIRURQIRQ 1 LQDGFIDAFRP P VR HQWVIURP RXUFRP P XQW DUH SRMYH  FROMWDWRQ/ WXV DU
DUH SRVMYH DBNRXJ K WY SURFHW/LY QRAIX@® XQGHZ D\ H DU WD LQ) WH GMWMYVR EH VHQAIR RXU
FRQJ UHJ DQV W DWEQ) \ RXUDQRXDA LCDQFIDAFRP P P HQIV XQGHURXUGHZ. 1 LQDQFIDAP RGHOE\ WH Z D\
DQRXDA LCDGFIDAFRP P VR HQVDUH Z KDAWZ H XVHG VR FD@BXHY  PDQ R\ RX KDYH EHI XQWR WFHYH
WRVH GWHY 2 XUFRP P XQW P HP EHW XQGHYAMDQG WH | LCDGFIDAFRP P VR HQW UHT XWHG VR NHHS 7HP SG
( P DQHIXQQY

7KH FRP P XQW IV GHP ROMADWY) \WH GHHG VR P DNH EXIRQ) XSJ UDGHV FROIMMQAZ (WY RXUYDGHV\R WDW
Z H FDQFRQADMH VR XVH WIVASDFH | RUHDWR FRP H 2 XUVADWA IE SOQQQ) SURFHW UHYHDOIG WDW
7HP S®I ( P DQMHYEXTIQ) IVYIMBOR RXUFRP P XQW : H GHHG RXUJ DWHUQ) SOFH 2 XUFRP P XQW

P HP EHYDUH P DNQ) | LQDQFIDAFROAIEXWRQYZ W 7HP SBHV B WP IQMIVVIQP IQG 2 XUIQWDO

WRR \ROU XQBDIMQ) KDV.JRH IGFUHAED Z HOD

$QR WDWDIG Z H DUH DZ DUH WDWZ H DUH @AQ) LOXAFHIRIQ HFRQRP LI WP HY 7TKDWIHD@W LV UH GIFWIG 1Q WH
EXGI HWKH %D DSSURYHG | RUWH XSFRP 1) | IMFDOQHDU

0\ DWWDQGWH ERDBVDWR WLV FRP P XQW IVWDWDVZ H FRUGHURXUSKIDQMURSIE J LW RUMY\ HDUDQG
RXUYDGHV D@ QP HQAZ M WH RU DQ] DAWRQVVR Z KIEK Z HJ LYH Z H FRQADXH VR \KSSRWWHP S®I ( P DQXHOR
NHHS IVWARQ) WIV\ HDUDQG LQ1 XWWUH \ HDLY
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$V7HP S®! ( P DQXHEY FRQJ UHI DQN J DWHUHG R HWHUIQ WZ QKD@ VR BDLD DERXDQG WHQ DSSURYH WH QHZ
P RGHY' | RUJ RYHIDGFH 1IQDGFHY DQG P HP EHIKIS |, KHDUG ®XG DQG FODUWDVINH FRQJ U DWRQZ DQN
WDQSDUHQAFRP P XQEDWRQ DERXWERDUE DWW DQG R EH DE®! R KRG \WH ERDUG DFFRXQE®!

7KH ERDUG FUHDWG D 7UDQSDUHGR DQG $ FFRXQIBELDN 7DWN) REFH Z KIEK SURYIGHG WFRP P HQGDWRQY/\R \WH
YRDUE UHI DUEQ) FRP P XQEDWRQDQG WH YRDUE RSHIMRDA HG DQG DSSURYHG UBHFRP P HQEDWRYY | RU
RQJRQ) WDQSDUHGR DQG DFFRXQEELON DWRXUO D\ %6DUG 0 HAWD

: HZI@EH XMQ) H IMAQ IRWP VR FRP P XQEDWRQWR NHHS WH FRQJ UHJ DWRQDSSUMHG Rl Z KDWA/KDSSHQQ)

DVZ HODVDGEQ) D FRXS®IQHZ FRP P XQEDWRQ RSSRUMQWAV
: HHND HP DIO/NHHS WH FRQJ UHJ DWRQDZ DUH R SURJ UDP VDQG LQI RUP DWRQ DERXWHP S®I $VQHHGHG
LI RUP DVIRQ UHDWIG VR ERDUG DRV LV LGFOGHG LQWHVH HP DI 4 XDUM® EXEBMED/ \KFK DVWLYRH
DR SURVGH D BWR QI RUP DWRQ DERXWIHP S KDSSHQQJ VDQG LG RUP DWRQ DERXWERDIE DPWHW FDQEH
| RXQG WHUH DVZ HD
( P DIGFRP P XQFDWRQ GLUHAD \R \WWH ERDUG FDQEH VHQAR WH SBMGHQAWP SBHP DQHSIK RU HP DIO
DFFRXQIV) HHO WHH R BHDFK RXWR DQ' ERDUE P HP EHUE\ SKRGH RUHP DIO2 XU | FDQKHS \ RX
FRQGHAWZ W SUQADQG RQIEH GUHRRUHY
7KHW Z [QEH D GHZ ~YIWXDOXJ J HVARQER] ™INRQWH Z HEVIWA WDWZ I@HIDE®! DQ RGH VR SURVGH
| HHGEDFNRQD ~J RRJ ®1 | RWP ™RWP DW/
7KHW Z IQEH D Q7 YRDUE ,Q RP DWRQVHPWRQR! WH Z HEVIWA Z KHUH Z H Z LOKDYH QP HVR| DOR WH
YRDUE P HP EHWHDEQY FRQJ UH) DQNVR DK RANR WH ERDIG DADQ WP H 7KIVVHPWRQZ LGDAR
FRQEIQLQ RP DWRQ DERXVERDUG SRIFIHV DQG WH FDGHEFH R WH ERDUG FDBIQEDUDQG [P SRVBQN
XSCDWVUHI DUEQ) ERDUG DPMW : H DUH YHY P IQEXCR VHRXUW FREFHWDY/Z KIFK Z LOSOFH \RP H @ W
RQLQ RP DWRQWDWA/RQWH Z HEVIM
$QRHZ MKIQ) VR SUNVHQNQ RIP DWRQVR WH ERDUE FDQGR \R YD ALHPWFRP P XQFDWRQZ W \WH
3WMGHQV
6V | DUH UDA® DYDIDE® VR DQZ HUTXHRQY  LQRXUWEA I FHQMUHG P DQDJ HP HQAP RGHOMH. DUH \WH
RGHVERQ) WH D VR G\ ZRIWR WIVFRQI B DWRQ 0 RWARH WH TXHWARQY DERXASUR] UDP P DWE
DVSHPWR! 7HP S®! DUH DPYD@® EHVAGLHAWMG R WH Wi | DQG CRWR WH ERDUG 6\ | DUH SBAMHQADW
GRS R DQGSIENXS R RXU( &' & DQG 7RUDK & HQMUMAWIRQY 7KH DUH SUVHQADWP RWAR RXUSUR] UDP V/
WH DU DYDIDE®! B\ HP DICDQG SKRCH
&RP P XQW FROMHYDWRQ/Z LOFH FROMXQ)  Z H Z @GP [GH WH \RSIEV DQG FDGHQFH EDVHG RQWH
QHHGVR WH FRQJ UHI DARQ

) LD® ZHNRZ WDWRGH R 7HP SGHV.J UHDWAMAAMHQ) WV LY KDYIQ) 5DEELO H HUDVRXUSHQRUSDEEL : KHQ
WH Z R | HHY FRP STFDWG DQG XQFHWIIQZ H BRNVR KIP IRUZ RGBVR JXIGDGEFH \KSSRWDQG

HIFRXAUDI HP HQN+H SIRVGHVD -HZ MK GIQVIRUD 1WDP H R WH HBHGFH DVKH KHSVWR SXWKIQT VIQR
SHYISHARH | RUXV

5DEELO H\HUNGRZ VRXUIDP IV KH Z HBRP HVRXUNGVIQR 7RUDK & HOMURQ:  HAGHVED\ VDQG 6 XQED\ VDG
IOR (&' & HDFK G\ R WHZ HHN +H LVSDWAR Z KDWP DNHV 7HP SGI ( P DQHOHHODNH RXUKRP H © HWMDWR
5DEELO H\ HUZ KHQZ H KDYH J RRG GHZ VR \KDUH DQG Z KHQZ H KDYH FRGFHUQ/ RUFDUAVVR XCEXIEHQ ) RU
VRPHR XVKH IVD FRP | RWQ) SUVHGFH DWRXUKR\SMBCRUQUIQ) KRP HEHGMGH ) RMRRPDQ R XVKH LV
WH FRP | RMEY Z RUBV DVINH J IDYHMGH RUIXGHDOHYEH RUSKLYD 0 1Q DQ $QG I RUMDWD IRUPDQ R XVKH
IVSDUWAR RXUMP FKDVDQG @HVKDSSIHWAR P IBMRGHV
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SDEELO H HUHSUHVHQWV 7HP S®I ( P DQXHAQWH * BHDWIUSIMAMEXU K FRP P XQW ' +H KDV HWREQKHG \RTS
UHDMRQKISV Z I RXUMMMU-HZ DK RJ DQ] DWRQY Z I 0 W HEDQRQV SRONFDABDGHY Z W 6 RXAW + LY FBIJ\

S5DEELO H HUKDV EHHQWH GDGHURI RXUNRES Wil | WDP DVWH DQY IYH R WHP VHOHVR P DNH 7HP SGI WH
\SHFIDGSOFH WVIRUD@RI XV 2 (HR WH NA BHDVRQVYZ H KDYH LGFUHDVHG RAUCHAKRAVHKRG XQWE\ DB RW
ERVE HHQ WL\ HDUDQG OMAY HDULY WDWBDEELO H HULY RXUG HQRUS DEEL

5DEELO H HUV FXUHQAFRQADPWA/ VYR H SILH - XCH 2 GHR WH EHVASIDPWEHYWDVWD \X QDI RI XH
ERDUG DQG VHQRUFGI\ FDQKDYH IVVR UHGHZ FRQADFW HDUD Z KHQ ERW DUH SGDVHG Z I WHUBHDMRQKLS
DQG Z DQMR FROADMH MIQR WH I X\WMUH |, DP SBDVHG VR \KDW WDWHP S®I ( P DQXHY9RDUG R 7U0MMAY DG
5DEEL$DURQO H HUKDYH MAINDWIHOMRQKIS * LYHQRXU% @Z VDQG 5DEELO H HV FXUHQNFRQADPWAMH
YRDUE IV DEGI VR H HFXAM GHZ. FRQADFWI RUMH 6HQRUSDEELR  \ HDWDWD WP H $VIMH YRDIG R 7O0MMHM
0D\ P HMQ) Z HDSSURYHG D G2 FRQADPWRUSDEELO H HUMR FRQAH DVWH 6HQRUSDEELR 7HP S®I
(P DQMHCR 6RXM +1Q-XO XCH . HFDQDOBRNIRZ DG \R WYRQIRIQ) SDUHIKIS R RXU
6HQRUSDEELDQG RXUMEI T @ GDGHIKLS DG\ QI RIXH FRP P XQW DVZ H FRQMXH R P RYH 7HP SGI

( P DQXHAQR WH I XVMUH




1 O O 0 @)

& RQJ UHJ DWRQDOH LI KO KW

7HP S®! ( P DQHEHI DQIWUIRR WHSOFHP HQADQG \RDUSDGHO
SURWFW

& RQJ UHI DQN YRMG VR XSGDWM WH % OZ VVR \KSSRIWDQ
LGFOMYH QHZ P RGHO RUILDQFIDAFRP P WY HQVDQG
JRHIDGH

0O HPEHIKIS 6XSSRW

QHZ | DP LOHV NRIGHG 7HP S®I ( P DQXHO
&XUWHQAP HP EHUKIS P HP EHUI DP O+
7HP SBHP HP EHWKDYH KSSRWMG RXUP MIRQR! / IMQY
/HDWQQY DQG/HDAQ) -XGDWP Z IW P RUH WDQ 10
DQXDA LCDCHDA-RQAEXWRQ/
7KDQN/WR P RUH WDQ LQ GRODWRQ/DQG SBIGI HV
JIYHQJ HHIRXA® IQUASRQH VR RXUSDVH WH SRR J QY
FDP SDLJQ Z H DUH P DNQJ \J QLIEDQABUR] UAWRQWH
IOXB@MRQR D QHZ URR DQG \RDUSDGHIDUD:
© H DU J UDWM XOR KDYH EHHQWH BFISIHQAR RYHU
LORGH WP H GRIDWRQYI P 7HP S®! P HP EHYDQG | UHQGVR!
WH 7HP S®I FRP P XQW

(GFDMRQ  $GXWVHDQY

+ROED\

2 XUS GXOW4L HLO MWDK FRKRWWFRP SBMG WHUGDIQ) DQG
FHOEUDWG WHLUY6L H_0 MADK LQWH | DO
(&' & V5HIJIR (P LID IQSIWHG SUVFKRROZ HBRP HG
FKIGUHQDQG | DP LOHVI URP \WH 7HP S®I ( P DQXHIFRP P XQW
DQG EH RQG 2 XUDPWYH 3DUHQAZHDFKHUSDWZHUKLS R THBG
SURJ UDP VXFK DV3DUHQAY 1 LT KV2 X\ XQBUDIVHY DQG WRY
WP HV DWBFDOIEUDUHY
(&' & KDVSURYHQ SDUEXDA® LOWIV\ HDU VR EHDQ
IP SRUBQNQARGXPWRQ\R 7HP S®I ( P DQXHARUP DQ 1DP IOV
IV Z RQGHUXOR VHH RXUI DP IOV GHHSHQQ) WHUMAVVR
7HP SBIE\ RQQ) XVIRUHYHQN@H. | QMK &OE DQG
HQRTLY [QRXU7RIDK & HQMUSUR] UDP P [
TRDK&HOMIZHBRPHG  IXGHQVSW W JWDGH | RP
RHU  IDPLOHV

KL K VFKRROXMYGHQWV I URP 7HP S®I ( P DQXHIDQG %W ( O
NRIGHG XVRQBXQEDA VI RURXUHLJ K 6 FKRRCBUR] UDP

P DGUEKIP KHSHG WDFKHWY DQG WXGHQN

\WYGHQWV VRIGHG 5DEELS DURQI RU/ S7TDNHQ 5$.& 3V DGYRFDR\
WIS | ROWHQY

YDUDQG YWD MYDK WMGHQNV IO WH

&RQLUP DQBVIQWH \HDU

6RFIDGBWRIWDP +1J KW KW

2YHU  SHRS®I DMAGHG ERMRXU QG 1LIKWR 3DWRYHU
6HGHUDQG RXUS KDQANDK 6 KDEEDW LQUHUDQG 6 HYEH

2 XUP RQMO . ' GMK & OE FRQAMXHV\R EH D IXQDQG
HQDIIQJ Z D\ |RUIDP MHVZ I\ RXQ) FKIGHQR FHBEWDM
6KDEEDWVHYQ)  XQTXH | DP IOHVIQWH 6 RXN + QMY
\HDU

2 XUO RDQD 3XUP 6SIHZ DVD KIW

7(50 6 RUDQ] HG RXUDQRXDA HP RUDO D\ %D HOMXQFK
DQG/DERU D\ 3IFQE Z W J BDVWXFFHW

\HDU

5 WU O HFHIWHFHK

6 RFIDCH FWRQ

&DQRU. DT GG FRP P XQW P HP EHYIQ6KDEEDRAR
BHYIFH YROQMHUQ) DWRJ DQ] DMRYV@H6+,0 * GEDO
/1QN/ 9 HWADQV3OFH DQG P RUA

7HDP 6DQEZ IFK SUIRIGHG RYHU \DQEZ IFKHV DQG
S]D R RXUIRRG IQHFXUWH GHIKERYIQIW %\ HDU

: HFROMXHG SIRMAQ) DIG\R) BHBVRIH  \WURXIK
QRQ SHIMKDE®! | RRG WP VDQG 7KDQNJ IMQ) P HDONW

: HFROPMG |RRGIRUG+,0 \ HDUURXQG DG WURXI K RXU
+UJK+RIED\ |RRGGUIMHDQG6+,0 JDEHQ

: H\XSSRWMG GFDOMHWIDQY/Z W | RRG DQG FRWLQ)
Qv

7RIDK & HQMU * * UDGHY SOQCHG D I XQEDMVHUIRU
-DPIHV' WDP 7HDP (DIMQJ RYHU \R DIG WHU

P IMIRQR \XSSRWY |QEMGXD® DG | DP L0HVVKI | HUKY
IURP VHURXVICHW IO GMDELOV RUADXP D

7RUDK & HOMUXYGHQN WDVHG | RUBKRHV KDV IW
DG  IRU)HHAQ $P HUFD WURXI K WHUMHGDNDK
SURVFW

2 XUFRPPXQWFRBFWGRHU  SDIWVR \KRHV\R

SSRW - 7KUYH

& RP P XQW 3DMWHIKISV

7HP S®! ( P DQHCEDWZHIHG Z W 6 W3DXQY( SMFRSDO

& KXUFK DQG WH 7XUNK & XTMUDCE HQMUR FR KRWV
$EUDKDP 'V 7DEGH VAHQI WHQQ) WRVH LOMUDIW
SDWZHIKISV

© H KRWMG DQG KHSHG VR RJ DQ} H WH (FOG( G
&RQHHFH EUQIIQ) VRI HWHUSDUHQN HOXFDWRY
DGYRFDMV DQG VHYIEH SURIGHYR FKIGUHQZ W
G\DEIDMY

: HZ RIWHG Z W 9 ROQ72 7VDQG 8 SVRZ Q6 SHHRK 7KHIDS\
RDWHPEGIRYHU  7KDQNJIMQJ P HDONW I RUIDP LOHV
| DFIQ) | RRG IQUHFXUW IQWH 6RXW +1Y

© H\SRQRUHG DQG SDWFLSDWMG LQO W/ HEDQRQV
~XQHMHQN DQG 3UGH FHOEUDWRQ/

© H KRWMG DQIOQMUDIW 3UCH 6 KDEEDWQ DG
SDWFISDMG IQD | DIW FRP P XQW FHBEUDWRQR! 3UGH 1Q

© HFR RJDQ] HGD FRP P XQW ZIGH 3XUP FDUQYDCY W
WH-&& 3- /IEWDY DQG %M (O

) DFIOAN 6 HFXUW/

8 SWHLLY UMAIRRP \/Z HUH XSCDWIG WP RYIQ) GDWMG DQG
GDP DIHG Z DEBDSHU

7KDQN/WR D J HHIRXY GRIDURQ Z H UHSOFHG DOR RXU
IRTIQ) FKDILYZ W P RUH \XSSRWAYH FKDILY

: RNVR UHSOFH WH IRRN EHIDQIQO D\
YDFNRXVWKDGHV Z HIH DEGHG VR FOWRRP Z LQGRZ V
IXQ@GHGE\ D JDQAMIRXIK 3& &'

A

O O
O 0&






























